THIS ANNOUNCEMENT HAS BEEN PREPARED BY HELLENIC CARRIERS LIMITED (“HELLENIC” OR THE
"COMPANY") IN CONNECTION WITH THE APPLICATION FOR ADMISSION OF THE ENTIRE ISSUED
ORDINARY SHARE CAPITAL OF THE COMPANY (THE "ORDINARY SHARES") TO AIM AND TO TRADING ON
AIM OF THE LONDON STOCK EXCHANGE FOR LISTED SECURITIES (THE "ADMISSION") AND A PLACING
OF THE ORDINARY SHARES OF THE COMPANY (THE "PLACING"). THIS ANNOUNCEMENT DOES NOT
CONSTITUTE A PROSPECTUS OR AN ADMISSION DOCUMENT RELATING TO THE COMPANY, NOR DOES
IT CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION TO PURCHASE, SELL OR SUBSCRIBE FOR,
OR ANY SOLICITATION OF ANY SUCH OFFER TO PURCHASE, SELL OR SUBSCRIBE FOR, ANY SECURITIES
IN THE COMPANY NOR SHALL THIS ANNOUNCEMENT OR ANY PART OF IT, OR THE FACT OF ITS
DISTRIBUTION, FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT
THEREFORE.

First Day of Dealings on AIM

Press Release 30 November 2007

Hellenic Carriers Limited (“Hellenic” or the “Company”) today announces the first day of trading of its
ordinary shares on AIM, the market owned and operated by London Stock Exchange plc ("AIM"). Jefferies
International Limited ("Jefferies”) is acting as Nominated Adviser and broker to the Company. The ticker
(trading symbol) is HCL.

Hellenic owns and operates a fleet of dry bulk vessels that transport iron ore, coal, grain, steel products, cement,
alumina, and other dry bulk cargoes worldwide. Its current fleet consists of four vessels, comprising three
panamaxes and one handymax. The Company has also contracted to acquire a supramax (a larger handymax
vessel) which is scheduled for delivery between 1 March and 30 April 2008. Including the new supramax vessel
to be delivered, Hellenic’s fleet has an aggregate carrying capacity of 298,761 dwt and a weighted average age of
13.2 years as at 1 November 2007.

Admission to trading follows a placing of the Company's ordinary shares (the “Placing”), which raised
approximately £29.0 million (US$60.0 million) before expenses at the Placing price of 212 pence per ordinary
share. The Company will have a market capitalisation of £96.7 million (approximately US$200.0 million) based

on the Placing price.

Placing statistics

e Placing price 212 pence

e Number of new ordinary shares placed on behalf of the Company 13,684,970

e Number of ordinary shares in issue after the Placing and Admission 45,616,851

e  Market capitalisation of the Company at the Placing price £96.7 million
e New ordinary shares as a percentage of enlarged issued share capital 30.0%

e  Gross proceeds of the Placing available to the Company £29.0 million
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e Estimated net proceeds of the Placing available to the Company £26.8 million
e AIM symbol HCL
e ISIN for the ordinary shares JEO0B2904G88

All U.S. dollar amounts are based on the noon-buying exchange as published by Federal Reserve Bank of New
York for Pounds Sterling on 26 November 2007 of US$2.0681 for each £1.00.

Fotini Karamanlis, Chief Executive Officer, commented, “I am very happy with the admission of the company's
shares on AIM today and view this as an important step in the company's strategy. Our shipping business was
founded by the late Konstantine Diamantis over 50 years ago, and is now about to enter a new era.

“The listing of our shares will provide us with the resources for prudent growth through fleet expansion. In
addition our flexible chartering strategy, which balances medium to long term charters with reputable customers
is structured to benefit from the favourable market conditions in the dry bulk sector whilst generating visible and
stable cash flows during the shipping cycle.

“I would like to thank our new institutional investors for their very positive reception, acknowledging our track
record of efficiency and profitability, especially during volatile times for the capital markets and welcome them
onboard as shareholders of Hellenic.”

For further information please contact:

Hellenic Carriers Limited
Fotini Karamanlis, Chief Executive Officer: +30 210 455 8900

E-mail: info@helleniccarriers.com

Jefferies International Limited
Nick Davies +44 20 7618 3500

Schuyler Evans

Taylor Rafferty — Capital Link
Rob Newman +44 20 7614 2900
E-Mail: helleniccarriers@capitallink.com

THIS ANNOUNCEMENT, FOR WHICH HELLENIC CARRIERS LIMITED (“*HELLENIC”) AND ITS
DIRECTORS ARE SOLELY RESPONSIBLE, HAS BEEN APPROVED BY JEFFERIES INTERNATIONAL
LIMITED (“JEFFERIES”) SOLELY FOR THE PURPOSE OF SECTION 21 OF THE FINANCIAL
SERVICES AND MARKETS ACT 2000. JEFFERIES, WHICH 1S AUTHORISED AND REGULATED IN
THE UNITED KINGDOM BY THE FINANCIAL SERVICES AUTHORITY, IS ACTING EXCLUSIVELY
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FOR HELLENIC CARRIERS, AS ITS NOMINATED ADVISER AND BROKER, AND FOR NO ONE ELSE
IN RELATION TO THE PLACING. JEFFERIES WILL NOT REGARD ANY OTHER PERSON (WHETHER
OR NOT A RECIPIENT OF THIS ANNOUNCEMENT) AS THEIR CLIENT IN RELATION TO THE
PLACING AND WILL NOT BE RESPONSIBLE TO ANYONE OTHER THAN HELLENIC FOR
PROVIDING THE PROTECTIONS AFFORDED TO CLIENTS OF JEFFERIES OR FOR PROVIDING
ANY ADVICE IN RELATION TO THE PLACING, THE CONTENTS OF THIS ANNOUNCEMENT OR ANY
TRANSACTION OR ARRANGEMENT REFERRED TO HEREIN. THE RESPONSIBILITY OF JEFFERIES
AS NOMINATED ADVISER IS OWED SOLELY TO LONDON STOCK EXCHANGE PLC AND NOT TO
HELLENIC OR ITS DIRECTORS OR ANY OTHER PERSON IN RESPECT OF HIS DECISION TO
ACQUIRE SHARES IN HELLENIC IN RELIANCE ON ANY PART OF THIS ANNOUNCEMENT.

NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE OR GIVEN BY OR ON
BEHALF OF HELLENIC OR JEFFERIES OR ANY OF THEIR RESPECTIVE DIRECTORS, PARTNERS,
OFFICERS, EMPLOYEES, AGENTS OR ADVISERS OR ANY OTHER PERSON (WHETHER OR NOT
REFERRED TO IN THIS ANNOUNCEMENT) AS TO THE ACCURACY, COMPLETENESS OR FAIRNESS
OF THE INFORMATION OR OPINIONS CONTAINED HEREIN AND NO RESPONSIBILITY OR
LIABILITY IS ACCEPTED BY ANY OF THEM FOR ANY SUCH INFORMATION OR OPINIONS.

THIS ANNOUNCEMENT DOES NOT CONSTITUTE, OR FORM PART OF, THE PLACING OR ANY
OFFER OR INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF ANY OFFER TO
SUBSCRIBE FOR ANY ORDINARY SHARES IN ANY JURISDICTION, NOR SHALL THIS
ANNOUNCEMENT OR ANY PART OF IT, OR THE FACT OF ITS DISTRIBUTION, FORM THE BASIS
OF, OR BE RELIED UPON IN CONNECTION WITH, OR ACT AS AN INDUCEMENT TO ENTER INTO,
ANY CONTRACT OR COMMITMENT WHATSOEVER WITH RESPECT TO THE PLACING OR
OTHERWISE. NO RELIANCE MAY BE PLACED FOR ANY PURPOSE WHATSOEVER ON THE
INFORMATION CONTAINED IN THIS ANNOUNCEMENT OR ON ITS COMPLETENESS. ANY OFFER
OR INVITATION TO SUBSCRIBE FOR ANY ORDINARY SHARES WILL BE MADE SOLELY IN OR BY
REFERENCE TO THE AIM ADMISSION DOCUMENT AND ANY ACQUISITION OF ORDINARY
SHARES IN THE COMPANY SHOULD BE MADE ONLY ON THE BASIS OF THE INFORMATION
CONTAINED IN THE AIM ADMISSION DOCUMENT.

IN THE UNITED KINGDOM, THIS ANNOUNCEMENT IS ADDRESSED ONLY TO, AND IS DIRECTED
ONLY AT (I) PERSONS WHO HAVE PROFESSIONAL EXPERIENCES IN MATTERS RELATING TO
INVESTMENTS WHO FALL WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS
ACT 2000 (FINANCIAL PROMOTIONS) ORDER 2005 (THE “ORDER”) AND HIGH NET WORTH
ENTITIES FALLING WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER, AND (II) PERSONS TO
WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED (ALL SUCH PERSONS TOGETHER
BEING REFERRED TO AS “RELEVANT PERSONS”’). THIS ANNOUNCEMENT MUST NOT BE ACTED
ON OR RELIED ON BY PERSONS WHO ARE NOT RELEVANT PERSONS. ANY INVESTMENTS OR
INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO
RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS.

THE PLACING IS BEING MADE IN THE UNITED KINGDOM BY MEANS OF AN OFFER TO
INSTITUTIONAL INVESTORS. THE PLACING AND THE DISTRIBUTION OF THIS ANNOUNCEMENT
AND OTHER INFORMATION IN CONNECTION WITH THE PLACING IN CERTAIN JURISDICTIONS
MAY BE RESTRICTED BY LAW AND PERSONS INTO WHOSE POSSESSION ANY DOCUMENT OR
OTHER INFORMATION REFERRED TO HEREIN COMES SHOULD INFORM THEMSELVES ABOUT
AND OBSERVE ANY SUCH RESTRICTION. ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS
MAY CONSTITUTE A VIOLATION OF THE SECURITIES LAWS OF ANY SUCH JURISDICTION.

THE INFORMATION CONTAINED HEREIN IS NOT FOR PUBLICATION OR DISTRIBUTION INTO

THE UNITED STATES. THE MATERIAL SET FORTH HEREIN IS FOR INFORMATION ONLY AND IS
NOT INTENDED, AND SHOULD NOT BE CONSTRUED, AS AN OFFER OF SECURITIES FOR SALE
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INTO THE UNITED STATES OR ANY OTHER JURISDICTION. THE PLACING IS NOT BEING MADE,
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN.
SECURITIES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION
UNDER THE US SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”). THE
SECURITIES OF THE COMPANY DESCRIBED HEREIN HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT, OR THE LAWS OF ANY STATE OR JURISDICTION IN
THE UNITED STATES, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES,
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE LAWS.
THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE OFFERING IN THE UNITED
STATES OR TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES. NO
MONEY, SECURITIES, OR OTHER CONSIDERATION FROM ANY PERSON INSIDE THE UNITED
STATES IS BEING SOLICITED AND, IF SENT IN RESPONSE TO THE INFORMATION CONTAINED IN
THIS ANNOUNCEMENT, WILL NOT BE ACCEPTED.

THE SECURITIES OF THE COMPANY DESCRIBED HEREIN HAVE NOT BEEN, AND WILL NOT BE
REGISTERED UNDER THE SECURITIES LEGISLATION OF ANY PROVINCE OF CANADA, THE
COMMONWEALTH OF AUSTRALIA OR JAPAN. ACCORDINGLY, UNLESS AN EXEMPTION UNDER
RELEVANT SECURITIES LAWS IS APPLICABLE, SUCH SECURITIES MAY NOT BE OFFERED, SOLD
OR DELIVERED, DIRECTLY OR INDIRECTLY TO, OR FOR THE ACCOUNT OR BENEFIT OF ANY US
PERSON, SUBJECT TO CERTAIN EXCEPTIONS, OR IN OR INTO, THE UNITED STATES, CANADA,
AUSTRALIA OR JAPAN.

INFORMATION CONTAINED IN THIS ANNOUNCEMENT MAY INCLUDE "FORWARD-LOOKING
STATEMENTS". ALL STATEMENTS OTHER THAN STATEMENTS OF HISTORICAL FACTS INCLUDED
IN THIS ANNOUNCEMENT INCLUDING, WITHOUT LIMITATION, THOSE REGARDING THE
COMPANY’S FINANCIAL POSITION, BUSINESS STRATEGY, PLANS AND OBJECTIVES OF
MANAGEMENT FOR FUTURE OPERATIONS (INCLUDING DEVELOPMENT PLANS AND
OBJECTIVES RELATING TO THE COMPANY’S PRODUCTS) ARE FORWARD-LOOKING
STATEMENTS.

SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS,
UNCERTAINTIES AND OTHER IMPORTANT FACTS THAT COULD CAUSE THE ACTUAL RESULTS,
PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM
FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH
FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE BASED ON
NUMEROUS ASSUMPTIONS REGARDING THE COMPANY’S PRESENT AND FUTURE BUSINESS
STRATEGIES AND THE ENVIRONMENT IN WHICH THE COMPANY WILL OPERATE IN THE
FUTURE. THESE FORWARD LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE OF THIS
ANNOUNCEMENT. SAVE AS REQUIRED BY LAW OR THE AIM RULES FOR COMPANIES, THE
COMPANY EXPRESSLY DISCLAIMS ANY OBLIGATIONS OR UNDERTAKING TO DISSEMINATE ANY
UPDATES OR REVISIONS TO ANY FORWARD-LOOKING STATEMENTS CONTAINED IN THIS
ANNOUNCEMENT TO REFLECT ANY CHANGES IN THE COMPANY’S EXPECTATIONS WITH
REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH
ANY SUCH STATEMENT IS BASED. INFORMATION CONTAINED IN THIS ANNOUNCEMENT
CANNOT BE RELIED UPON AS A GUIDE TO FUTURE PERFORMANCE.
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